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ECONOMICS
( Major )
Paper : 5.1

( Elements of Public Finance )
Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x7=7
wero fra eppiEd T fuar
(a) What does Public Finance as a subject
deal with?
el Refem o [ R e
FE?

(b) Give one example of tax revenue.

9 &S 961 Tz A o

(c) Mention one important source of capital
receipt.

Teree T 2R Bl gyl Tt e |
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(2)

(d) What is meant by revenue receipt?
ez, 1S T 92

(e) What do you mean by debt trap?
4 T FE 4?2

() State one important cause for the growth
of public expenditure in a welfare state.

TR Age il T Jfad @bl gy P
for<t 1

(g9 What do you mean by sinking fund?
sffore i o1 Fa 2

2. Answer the following questions : 2x4=8
wTe fl eppTRa T o

(a) Distinguish between public goods and
private goods.
TR S i wa e A1 o |

(b) Distinguish between tax and non-tax
revenue.
T W e qrere A1 FH

(c) Distinguish between public finance and
private finance.

5411 e S gifsers freq Trae #14<

(d) Name two canons of public expenditure.
BIPI TR 1 Rfe 7w ot |
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3. Answer any three from the following

questions : 5x3=15

1 & @ fofnt e Taa o

(@) Write a note on the principle of maximum
social advantage.

Ffte e Ry AT soms @b G
farar 1

(b) Bring out the importance of public
expenditure in the context of developing
countries.

Tageie SAfee vaeR TR gwg &l

(c) Explain the canon of elasticity in the
context of public expenditure.

5l e Ffewrrer Mfemr Raw sEmw
41 |

(d) “Capital receipts should be used for asset
creating projects.” Explain the statement.

“ole YA AT RRRl IRe IR @Ml
6w 1”7 SHICEnat 41 |

(e) Write a note on the redemption of public
debt.

SAIAl e RNy oS 5y Gl o o
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4. Answer any three from the following

questions : 10x3=30
o Ricgrea fofibt 2i Teq for -
(@) “In modern countries of the world the

(b)

(c)

government is increasingly assuming
responsibilities relating to social welfare.”
Analyze the role of public finance in this
context. 10

“WW{%@WWWW@
FHC Mg o2 I 4f{eg | @3 ATSe Al

fRreg S =91 SeEmwa 34 |

Distinguish  between revenue and
non-revenue receipts. Elaborate the
various sources of tax and non-tax
revenue. S5+5=10

qER HF FARGRE A Ay o= 9 o
SR AEZd SIPTZ IZAR S 47 |

Bring out the most important causes
behind the continuous growth of public
expenditure in the modern world. 10

e oo wfee Rl w3 ewef
FRPTZ S 4T |
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(d) Critically analyze the effect of public
expenditure on production and
distribution of an economy. 10
T T fAode) @/ Bl ARE S
ToICE QB FACATGALAD SCATG] SHCLTI |

(e) What do you mean by burden of public
debt? Bring out an analytical distinction
between external and internal public
debt. 10

el 4) @ JeiE [ g awmie S
YA BIPIAl YR @A WSS AIFPEd
Remense Seesa 4 |
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