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( History of Economic Thought )
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The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7

wore franfRensa o sepies e fi

(a) According to physiocrats, net product
can only be generated in agriculture.

( Write whether the statement
is True or False)

AFRATP e, Wy S WFE JRF
CHOC2 T T |
( SRt w71 e e )
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e} (3)

(b) David Ricardo’s famous book, The

P = The Communist Manifest out in
Principles of Political Economy and 1] anifesto came ou

th
Taxation was published in the year ST
(Fill in the blank) ‘Communist Manifesto’¥® (AZAE SR
qRACo! 2’
David Ricardo-4 [R¥I® @%,The Principles
of Political Economy and Taxation (i) 1848
5% IS CRf%e | |
; St 8v
(4T&R 272, 27 F+41) i
-’ (i) 1868
() Who is the author of the book, Inquiry =l
into Nature and Causes of the Wealth of
Nations? () 1857
Swea

Inquiry into Nature and Causes of the

1 dE CPI ? ;'
Wealth of Nations 9 ¥4I G4 (iv) None of the above

QT BI8 7Y
(d) What is mercantilism?

( Choose the correct answer )

oA % 2 (o= Teae iy e )

(e) Francois Quesnay (1694-1744) is . .
considered the leader of the physiocrats. ' (g) J. S. Mill was influenced by the French

( Write Yes or No) Revolution.
( Write whether the statement
Francois Quesnay (>u58-5488)-F il 5 = aee)
efeRimrRrer _
oA R J. S. Mill T4t Re armr reifae 0z |
| bR T ( S wm o7 oy )
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2. Answer the following questions in brief :

(4)

o 2R B T B -

(a) What, according to Karl Marx, are

(b)

(©

(d)

A7/344

the three methods of creating surplus
value?

Karl Marx-9 %@ 58 To0 feq fefibr «mafs
fo 9

What are Adam Smith’s ‘naturalism’ and
‘optimism’?

Adam Smith-3 FOFFHRN HF HHRW
o

Mention two points of distinction
between mercantilism and physiocracy.

AR W 2O W& qol AN SraEy
411

What, according to J. S. Mill, is a
stationary state?

J. S. Mill-3 ¢e gfe wwzw’ 2

( Continued )

2x4=8

(S)

3. Answer any three of the following questions :
5x3=15

e 2Madd R e ot Tes forar -

(a) Examine the causes that gave rise to
physiocracy.

ARSI T SRE PRI A0 41 |

(b) Write a short note on J. S. Mill’s views on
profit.

T P J. S, Mill-d qBssia eeie @bl
59 (O fort |

(c) Explain Say’s law of markets.

Say-3 I&[ Rf&H = 41 |

(d) Write, in brief, about Ricardo’s views on
wages.

TR i Ricardo-3 FEoGI 87O 1263
fora |

() Explain the Malthusian theory of
population.

Malthus-3 Sy ©gee! I 9|
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4. Answer any three of the following questions :

Ood @R 7 e fofeem Tea foen -

(@)

(b)

(c)

(d)

A7/344

(6)

10x3=30

Examine the conditions that gave rise to
mercantilism. State the main grounds of

objection against mercantilism. 5+5=10
SSRAME T S[d PEE@R YArm @4l |
STIsERME Reca o1 sfeansiara fSfe &2

Make an account of the main economic
theories of Karl Marx. 10
Karl Marx-3 a4 S TEERA 87[e

951 319 W 41 |

Examine the Malthusian theory of gluts. 10
Malthus-3 SgiRA{I7 SGCB1 Rl 1 |

Examine Adam Smith’s views on the
following : 5+5=10

S fEMe @7e Adam Smith-3 7fEel
1] 941 - )
(i) Division of labour
o9 ferem
(i) Theory of value

T g

( Continued )

A7—5000/344

(7))

(e) Critically examine the contribution of

physiocrats to the economic theory and
practice.

Sl ©g W AP CFae AFReAmPieed
T2efd ARSI “_r 941 |

Analyze David Ricardo’s views on foreign
trade.

tafPs  afde@ e®M® David Ricardo-3
iz R 41 |

* & &
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