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ECONOMICS
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( Principles of Microeconomics—II )

( Honours Generic/Regular Course )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
Jor the questions

1. Answer any ten of the following as directed :
1x10=10
wete ol R e v PR e gy

fa) Identify the market in which AR is
always equal to MR.

IFRLA foare T TS 1% R oy wF AR
RE s sw 9= =

(b) What is a monopolistic market?

TP IR A [ 2

(c) In which type of market are selling costs
necessary?

W @R &S RE 77 A0 =5 7
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| (3)
(2) |

(k) What is the meaning of oligopoly

(d) Demand curve is ) in case of market?
ot monoply et menepolisi = R e
GFORT T GFINIR ARAM IERS W () State the meaning of market failure.
&N = (R 3% o7 T4) IHR Reeor o I8 71 1

¢/ What is meant by  product (m) What is the meaning of factor market?
differentiation? T Te w9, B )
Beoqmrr femen {ﬁlﬁ f T2 (n) What are Public Goods?

() In which market, firm has no control &= A A &2

over the price of the product?

0) Give the meaning of duopoly market.
R THTS AfORFR TR SRS @A 45T (©) g POy marke

2 AR TR e o |
(g9 MRis AR under monopoly market 2. Answer any five of the following questions :
(above/below). 2x5=10
(Choose the correct answer) were ol R e <iivh1 2 Teg oy

G0 IWES MR AR @R

(s /T) AT | () How does monopoly differ from
\D

monopolistic competition?

(% T 1R Sfevea) el e awien sRcafenprR ToE

(h) Give the meaning of selling costs. &S A14F 2

R e e o o () When is price discrimination profitable?
() What is marginal product? R Reshieaq aoeTs @fom = 0

2T Bt A 7 (c) Mention two features of monopoly
(i) Define Derived Demand. market.

SRR GRAR T B | FCTo TR T I Semry =
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(4) (S)

(d) Distinguish between personal () Define Average Revenue and Marginal
distribution and functional distribution. Revenue. Draw the AR and MR curves

under  perfect competition and
Ifesre Rerd e frmors 31 rRe Ao monopoly market.
TS NI TS |

I RE o we AT R wrR 1w Fan

(e} In a competitive factor market, on what Tf_mm TR WS GO0 TGRS '
does the demand for a factor input % [RIR R TGl S |
depend? SN
ﬁf@mﬂ?ﬂw BmH e AT
q? - \3:;__ A& ®, 01 T c) State five characteristics of perfectly
AR LN - competitive market. Explain briefly.
() Give two features of Public Goods. 914'3@“@@@ IXRT {661 AR T T 1
e ST 751 3y foran o T Lo
(9) Give two examples of negative
externality. (d) Write a short note on oligopoly market.
A NFOR o1 Sz fian | 7 Rigor R TR Ry o6 5y G
o
(h) What is meant by Asymmetric
information? () Defi fral I d o
e, eline natural monopoly and give
e o1 et B gmm 2 examples with two characteristics.
2+1+42=5
3. Answer any four questions from the
following : 5x4=00 ARFOF GIEBA T IRE o1 = BT
wors faml R 1 wifRbl o s foran fr TP 1S 0 bl

(a) What are the differences between () What is a factor market and how does it
perfectly competitive market and

differ from a product market?
imperfectly competitive market?

o IEH R R % I ToRets @oe
T{-ﬂﬁﬂrﬁmﬁ:ﬁ TR W - Ra? _
W TS AT 9
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(6)

g What are the conditions under which
efficiency of perfect competition can be
achieved?

& v f-afcrafienET RS el w34
FRI MR 2

(h) Give the relation between public goods
and market failure. ’

A A R IWE RFeToR Tors 719E 69

(d)

(e)

(7))

How can monopoly power be controlled?
Discuss the social cost of monopoly.

oo M @EE T IRI o[ W2
GIFeohou IWRT TR /I RI@  SwcEwa
0

How is ©price determined wunder
monopoly market? Discuss with a
diagram.

GICHHA ITES @Fd W g e =2

4. Answer any four of the following questions :
10x4=40 o7 STETS A 01
wore i R caieT o1t o See ford
() Analyze the sources of market failure
(a) What is monopoly market? Distinguish j that may arise in an economy,
e ety compeiie marer o e B s 0 e e
poy ‘ - TP RemT 91 1
4o &R N & 2 f-afecfionEe e
GFCHA T oo =13 forar | (g) Write short notes on :
(b) Discuss the short-run equilibrium of a (ij Non-Rivalry
firm under monopolistic competition. (i) Commons problem
RFR AN WIS IPW  ofbER Y ot foran -
I SR SRR R SCesan 34 | (i) oo
{c) Explain with a diagram how long-run (i) St
price is determined under perfectly !
competitive market. E (h) How is demand for a factor input in a
od-fcTieER TERs AR W @S ? competitive factor market determined?
R 291 =, B s T =401 a3 AAETF Towm @RS 9B SRR
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(8)

(i) Explain the features of monopolistic
competition with five examples from
day-to-day life.

FRR AR T PErER @R B
HF @ Bl |1 #io61 e fan o

() Explain the process of equilibrium in a
competitive factor market.

9 ARSI T WS SReNeR
TRfeeHT &% ford |

% % %
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