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( Principles of Macroeconomics—I )

Full Marks : 80
Time : 3 hours
The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions/Fill in the
blank (any ten) : 1x10=10

o e e R/ @ MR om W
(R e weh)

(a) Distinguish between microeconomics
and macroeconomics.

IR w@ wre TRIM R TS
{141 Ay 41 |

() What is personal income?
IS o ;A 32
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(2)

() Write the meaning of gross national
product. ’

P O B w1

(d) What is meant by intermediate product?
T8 e e R e 2

fe) Mention one conceptual problem in
national income calculation.

GO Sy R Bl 4RSS ST Beey 3/ |

() What is the meaning of consumption
function?

ozt FoE 9 3 9

(9) Write two types of investment.

TR 379 i am forar 1

(h) What is aggregate demand?
AR ok e R 2

() Distinguish between 8ross investment
and net investment.

S{kﬁﬁzmwwﬁﬁmmmm{wﬁcm
0

() Marginal efficiency of capital meang

.
———

FIWZIT@?WWQ’WMI
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(3)

(k) What is average propensity to save?

5TS T 2RO A ¥ 7

() Write the meaning of autonomous
consumption.

maﬁs‘l’q’ﬂﬁfﬁml

(m) What is meant by effective demand?

wpg v A & @

(n) State two functions of money.

TR 7o ¥ IS F |

(o) Mention two problems of Barter system.
RFE 24R o1 e SEY 7

(p) Who gave the quantity theory of money
(transactions approach)?

o R ogo () A Fifee 2
(a9 What is 9liquidity preference’?
‘o A’ M [ 2
(7 Mention one objective of monetary
policy.
G AR <1 T Bemy 40
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(4) (5)

2. Answer any five of the following questions : () Mention two characteristics of money.
2x5=10 THR 1 CafEy Trmd 90 |
oo R colean Aiobt o) ey faa - '
fen 3. Answer any four of the following questions :
(a) Outline the scope of macroeconomics. 5x4=20
L iR adREER AR R, B wore faun eppryes R e wiiRor s fomn
(b) What is the importance of national (@) What is macroeconomic analysis?
income for a country? : Discuss its importance and limitations.
4 (PR I WO SRR @Y {9 1+2+2=5
. N T wdiRem Remd 7 TR oreE ue
(c) How is per capita income calculated? NIRETOIEE A 341 |
TR W FEF AT 9 (b) Distinguish between net national
(d) What are product flow and income flow? product and net domestic product. 5
B ATE OTF S 2 W 1 9 BT oW TRATH WIE BT T AT oS
NYfF TYET |
{e} Give two assumptions of consumption 3
function. () What is national income? Explain the
relationship between national income
Beofgors T Jo1 SSYRe fay | , and welfare. 2+3=5
() What is meant by multiplier? W A O wE 7 WOH AR AF IR
(g) State two objectives of Fiscal policy @ Sl:f;v;v the differences between—
| ol $q—
TN AT o1 St 7@ 47| , Cﬁ
(h) Define fiarrow’ (i) capital and investment;
ow’ money.
. . y TiE o R
il AR e ' () induced investment and auto-
() Write two assumptions of multiplier. nomous investment. 2ax2=5
QI o1 Sf SR fore 1 wfSeers R e Foq R |
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(6)

(e) Discuss the measures to raise
propensity to consume. 5

CS191-2AT] I IREPTR TG 399 |
() What is the importance of net export

function in a country’s economy? 5
W PR ST W WA TR
i 9

{g) State and briefly explain the liquidity
preference theory of interest. 5
TR SRS THH IS T E TLF A}
|

(h) Discuss the importance and objectives
of monetary policy. 5
wWore AR ol F SRIPER SCEA
91

4. Answer any four of the following questions :
10x4=40
wod R @ wif¥b1 2R g faa -

{a) Explain the following macroeconomic
concepts briefly : 2V4x4=10
wore fran SR YRIPIR S9tT JwiR iy

() Employment
s
(i) Inflation

TS
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(v)

()

(d)

. (e)

A23/220

(7)

(iij) Trade cycle
Al 5

(iv) Exchange rate

[RIEEL

What are the methods of calculating
national income? Discuss the problems
of calculation of national income in

underdeveloped economy. 4+6=10

O WE AW T IR 7 eeme
e FOM W AT W PRWIR
AT 31 |

Describe the circular flow of income and
expenditure in a two-sector economy.

Wl 997 FRGT T WE T TE/R 2[R
AU

What are the factors that determine the
MEC?

R 1 Tomie e ¥ el Rl 30

Discuss the determining factors of

10

10

consumption function. 10
Boge o AR T TR e
RSl
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(8)

() What 1is marginal propensity to
consume? Discuss the relationship
between marginal propensity - to

consume and multiplier. 2+8=10
2T Torgernt e B2 AT Borse e
HIF QI &R 7o F SCAGAT 97 |

(g) What is fiscal policy? Explain the fiscal
measures which are generally under-
taken by the government. 2+8=10
IR WS R 2 TR MRS Tow @Ry
eI IREPZ R, I 40 0

(h) What is money? Briefly explain the
characteristics of money. 2+8=10

T AR [ 2 JuR ARRPRR STt O <11 |

() How are money supply and credit
creation linked? What are the
limitations to credit creation? 4+6=10

TR A SF 49-JH R TS Syopeh R 9
FI7S T4 R AR TmeRE R o

(i) Critically examine Fisher’s quantity
theory of money. 10

ﬁm«{aﬁﬂﬁmqﬁ@wzﬁwwmm
M |
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