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( Principles of Microeconomics—II )
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Full Marks : 80
Time : 3 hours

The figures in the margin indicate Jull marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
O PHRY Ted fora

(@) What is meant by externality?

g e R gwme

(b) Write True or False :
T @ IuT Ry
Marginal revenue = Marginal cost is a

condition of equilibrium in a perfectly
competitive market.

1 sforadlt T, it Wl = v aw 2a
OIS @t 561
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(2 (3)

(¢) Pick up the correct one : (h) Fill up the blank :

el A Sfreat - | A 51 ot T ¢
In a monopoly market, AR > MR/ In the long run, a firm under perfect
AR =MR/AR < MR, competition earns profit.
TG TETS 5T B > R WY /97 w0 = Riderre, of afrifers afedm a3
Wm/%m<m@¢m, S e I |

(d) Write True or False : (i) Mention one characteristic of
T A g foryr _ monopolistic competition.

qTieR AT Twed ot @Y SEd

Demand for an input depends on the
demand for good and service,

@Ww‘ﬂﬁﬁﬂﬁmﬂmﬁwm

I

SRR eorrs frde | G) X:f;et ?is meant by efficiency of
e} What is product differentiation? W Trel fora & @
AR PR R0
2. Answer the following questions : 2x5=10
. 0 Define natural monopoly, I TR Bl ot
AFRoT FHAR A figy

{a) What is social cost of monopoly?

() What is the shape of demand curve of Al IereT T o

a‘fﬁrm under perfect competition? (b) What is f; ?
ofsaIf at is factor pricing
K AR I R p—

il a7 oM v fidRe 757

, A23/767 A23/767 { Turn Over )

( Continued )



(4) (5)

() What are the two types of cost under (d) Give an idea of monopsony market.

monopolistic competition? T (TS TG @ gRa Far
G AfermN IR B gome W

e R (e) Write a short note on commons
problem.
(d) Name two imperfectly competitive SorESm PR ek aft 57 GRA ot
markets.
T O aferm e am R

() What are the properties of public good?
Jwea w9 iz & 52

(e) When does price discrimination become
profitable?

™ R n w1 4. Answer the following questions : 10%x4=40

Toq SPPTIEE ed fordt

3. Answer any four of the following questions :

S5x4=20 {a)j “Monopoly price is higher but output
T PR R e wiReR S forat : ’ is lower than perfect competition.”
Explain.
{a) What are the characteristi
competition? 1cs of perfect “opf SRS TSRSF GFHHA TS 7 %
of aferaren wfierme i feo Rz Berma o T W17 IR A
. . Or/\d
(b) Write briefly on selling costs. g
RF = @ vt o Explain how short-run price and
output are determined in a monopoly
(¢ What are the types of price market.
discrimination? GIHI IS ZTIAA 79 AF SR =i
7 Rrsfieem gz &5 f59 @ERT WéRe T, RO T4
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(b)

(c)

A23/767

(6 )

What is oligopoly market? Discuss any
one model of oligopoly market.

w Regeor @R /77 w9 Kool o &
@ @t ¥ Raw s 3

Or/ a3

Explain the price and output
determining process of monopolistic
competition in the long run.

fore «Tffer fomM Imee w1 o
oo wifmig R afeFs® gt w

Explain the demand for a factor in a
competitive factor market.

ASRPOIEE TMAR WS @B Boimpmg
ol TRE R =&, I =40

Or/a%3

Explain how equilibrium is obtained in
a competitive market of factor,

@Wﬁ%mﬁmwmm
T4 T, P A |
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(7))

(d) Explain the sources of market failure.

o [geor Sorz Yl F|
Or/9Ydl

Discuss the concept of market failure
in case of public good.

IT@W WR Fae @R Reeor g1
SISl 4 |
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